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After last year’s downturn in the steel market, prices began to recover in 
recent months. However, the influx of low-cost, subsidized steel imports 
remains a serious concern.

THE RAW MATERIAL OF A RECOVERY

CHINA IS TRIMMING BACK
China vowed to decrease excess 
capacity from 440 million tons to 
165 million tons by 2019.

DOWN 5%
Average LME 
warehouse aluminum 
stocks (January to 
April 2016).

The recovery in steel pricing is fragile, and it remains to be 
seen if the rebound will gain steam or taper off. Non-ferrous 
metal pricing is still subject to fluctuation as investors respond 
to global economic indicators.   

PENNY PINCHING

THE CAPACITY 
FOR CHANGE1

35% INCREASE
in shredded carbon steel 
scrap prices (January to 
April 2016).

SCRAPPING 
EXPECTATIONS

STEEL SUPPLIES TIGHTENED
U.S. producers shut down 
facilities or slashed production in 
response to global overcapacity 
and weakened demand. 

announced by Nucor and 
SSAB since December.

ROUNDS OF PLATE 
PRICE HIKES6

PRICE INCREASE FOR FLAT 
ROLLED STEEL COIL
Driven by tightened supply, lead time 
extension, and higher costs for raw 
materials such as steel scrap and 
iron ore.

In one single move in early May, U.S. 
steelmakers raised hot rolled steel coil 
prices above $600, surpassing observers’ 
expectations of reaching this price in two 
rounds of increases.

TAKING STOCK 
OF ALUMINUM

major Chinese aluminum 
smelters have agreed to 
scale back production.

25% OF WORKFORCE LAID OFF  
at U.S. Steel Corporation.

LOADING UP 
THEIR PLATE

PRICES 
COILING UP

Cu
DOWN 38% 
Average LME 
warehouse copper 
stocks (January to 
April 2016).

2016 copper 
supplies forecast: 

DOWN 1.5%

UP 2.2% 
Capability utilization rate 
(April 2015 to April 2016).
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GA helps companies understand and realize the maximum 

value of their assets. We bring over 40 years of unparalleled, 

industry-specific expertise – to keep you right on the money.

POURING IT ON? 
OR PULLING BACK?


